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GATEWAY CENTER OF MONTEREY COUNTY, INC.
   PACIFIC GROVE, CALIFORNIA

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

See accompanying independent auditors’ report.
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NOTE 3. FINANCIAL ASSETS AVAILABILITY, LIQUIDITY AND RESERVES
MANAGEMENT (CONTINUED)

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of the balance sheet date, compromise the following:

Cash and cash equivalents $2,535,976
Investments        28,510
Accounts receivable      429,042
Prepaid expenses        29,286
Total financial assets as of June 30, 2021   3,022,814

Total financial assets and other resources available to meet cash needs
   for general expenditure within one year $3,022,814

NOTE 4. INVESTMENTS

Investments measured at fair value on a recurring basis have been categorized into the fair value
hierarchy as follows at June 30, 2021:

Level 1 Level 2 Level 3  Total
Mutual funds $13,227           $         0          $          0         $13,227
Certificates of deposit            0   15,283                      0           15,283

$13,227           $15,283          $          0         $28,510

NOTE 5. CLIENT FUNDS HELD IN TRUST

Client trust funds consist of demand deposit accounts resulting from amounts received for the
benefit of consumers, net of expenditures made on the consumer’s behalf. The Organization
recognizes  such  funds  as  both  an  asset  and  a  liability.  The  transactions  are  not  reported  in  the
Statement of Activities. As of June 30, 2021, funds held in trust total $41,337.










